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Portland, Oregon

"In redeveloping Portland’s Pearl District in the early 2000s .. Prosper Portland (the city’s
urban renewal agency) used TIF [Tax Increment Financing] funding to build three new
parks, reconstruct streets and kickstart the Portland Streetcar, now the largest and most
significant streetcar system in the country. Because of the rapid increase in value in the
Pearl District once redevelopment started, the captured TIF funds supported $22 million
in parks and open space investments, $24 million in public transit investments and $154
million in housing dollars, which helped create the city's most dense area of affordable
housing. This layered public investment has transformed a former rail yard into one of
Portland’s most mixed income neighborhoods. High-end condo buildings sit right next to
affordable housing, all with access to thriving local retail, as well as beautiful parks and
public spaces utilized by residents of all ages and robust transit options that include the
streetcar and frequent bus service."

Reimagining the City Commons. 2019. Capturing value to support public space and community: How Portland uses value capture to
bolster its civic commons and mixed-income neighborhoods. 1 November.
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20. E.g, Communication from the Commission: To the European Parliament, the Council, the European Economic and
Social Committee and the Committee of the Regions Green Infrastructure (GI) — Enhancing Europe’s Natural Capital /*

COM/2013/0249 final */
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Saw Mill River, Yonkers, New York

"The Saw Mill River Coalition .. forged relationships with public works departments, private
developers, and professional water quality researchers to focus on water quality issues and
develop corrective strategies. The EPA grant has enabled the Coalition to pursue uncovering
selected portions of the river that have for nearly a century been piped underground - an
effort referred to as “daylighting” the river."!

"The City has already credited the new park with triggering redevelopment, including a $7
million renovation of a tech firm with 180 jobs, a $43 million historic redo of five to seven
buildings, and an apartment tower and mixed-used complex to replace abandoned buildings
along one side of the park.""

|. United States Environmental Protection Agency. 2011. Uncovering a Long-Buried Prize in Downtown Yonkers: Daylighting
the Saw Mill River.

II. Groundwork USA. 2012. Daylighting the Saw Mill River.
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Cheonggyecheon canal, Seoul
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Cheonggyecheon canal, Seoul

"After the restoration of Cheonggyecheon, land values in the adjacent area increased by
about 25-50 percent. If Tax Increment Financing (TIF) had been adopted by the City at the
average effective tax rate of 0.5 percent in Korea, the cost of the project would have been
recovered within approximately 20 years. At higher effective rates that are used in Japan
and the US., the recovery period could have been less than 10 years. However, the TIF
method was not adopted, as Korean law did not allow for it at the time."

The World Bank. nd. https://urban-regeneration.worldbank.org/Seoul
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"The cloudburst management plan will contribute to rises in property values and increased
employment. It is estimated that the urban space improvements with recreational value
will increase property prices in Copenhagen of just under DKK 1.4 billion. The upgrading
of urban spaces can also increase revenue from property tax due to a significant increase
in the value of those properties that are adjacent to the parks. Over 100 years, this extra
revenue will amount to a value in present-day prices of DKK 1 billion. .. The assessment
shows that under present-day circumstances we can expect an overall benefit of DKK 5bn
from the combined solution in Copenhagen in comparison to a situation in which the City
does nothing. The socio-economic benefit by choosing the combined solution compared to
the traditional sewer solution is around DKK 9bn."

Climate Adapt. 2016. The economics of managing heavy rains and stormwater in Copenhagen - The Cloudburst Management Plan.
Case Study.
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